28 July 2025

Capital

Alpha @Ckseer

Juu|

REN # REP - 004

Ne

REM # REP - 400 R

Morning Briefing

CPEC power due rises to PKR 423 bn:

The government managed to restrict the outstanding dues of China-Pakistan Economic Corridor
(CPEC) power projects to PKR 423 bn by June this year, which might also be settled soon, subject to
early resolution of the issue of interest on late payments. Click here for more

18% Sales Tax imposed on import of cotton fiber, yarn and greige cloth:

The Federal Government has reportedly imposed an 18 percent sales tax on the import of cotton fiber,
yarn, and greige cloth, after nearly a month-long delay sustained pressure from the All Pakistan Textile
Mills Association (APTMA). Click here for more

Pakistan tenders to buy 100,000 metric tons of sugar, traders say:

Pakistan’s state agency the Trading Corporation of Pakistan (TCP) has issued an international tender to
purchase 100,000 metric tons of white refined sugar, European traders said on Friday. Click here for
more

Remittance incentive scheme to continue:

Prime Minister Shehbaz Sharif on Saturday announced the continuation of the government’s facilita-
tion scheme aimed at encouraging overseas Pakistanis to remit money through formal banking chan-
nels. Click here for more

Three power companies report PKR 5.78 bn power theft:

The Lahore Electricity Supply Company (LESCO), Peshawar Electricity Supply Company (PESCO) and
Hyderabad Electricity Supply Company (HESCO) have detected power theft of PKR 5.78 bn in their
jurisdictions in fiscal years 2022-23 and 2023-24. Click here for more

Digital payments: Utility bills to have QR codes:
In a major step towards cashless economy the government has decided that all electricity/ telephone/
gas bills will have printed QR codes, thereby allowing payment through digital means. Click here for

more

Steel sector revival plan okayed and housing finance subsidy scheme approved by ECC:

The Economic Coordination Committee of the Cabinet endorsed the report of the Ministry of Com-
merce for the revival of steel sector and approved a mark-up subsidy and risk-sharing scheme for
affordable housing finance. Click here for more

Trade with Central Asia shrinks amid rising imports:

Pakistan’s exports to five Central Asian countries (CACs) declined by 31.63pc during the outgoing fiscal
year (FY25), despite efforts to expand regional trade and implement transit agreements. At the same
time, imports from the region surged more than fourfold, deepening the trade imbalance. Click here
for more

Govt earns PKR 46.73 bn from scrap sale of 61 units:
The Power Division announced on Friday that the government has successfully sold scrap from sale of
61 units for PKR 46.73 bn. Click here for more

PM approves first-ever ‘Skills Impact Bond’:

Prime Minister Shehbaz Sharif on Friday approved the country’s first-ever Skills Impact Bond, a perfor-
mance-based financing model aimed at equipping the country's youth with employable, demand-
driven skills. Click here for more

1 Akseer Research (Pvt) Limited

Net LIPI/FIPI Position

USD mn
Foreign -0.47 -148.7
Individuals 1.7 76.24
Companies 0 76.36
Banks/DFls -3.85 409.14
MF 2.95 -412.1
Broker 0.51 -9.72
Insurance -0.96 -6.88

FIPI Sector-wise

USD mn

E &P 0.27
OoMC -0.34
Banks -0.15
Tech 0.09

Major Indices
Index Value Change FYTD CYTD
KSE-100 139,207 | +0.4% | +77.5% | +20.9%
SENSEX 81,463 | -0.9% +3.1% | +4.3%
Nikkei 225 41,456 | -0.9% +4.1% | +3.9%
Hang Seng 25,388 -1.1% +44.4% | +26.6%
S & P 500 6,389 | +0.4% | +16.8% | +8.6%
FTSE 100 9,097 -0.5% +11.4% | +11.4%

Commodities
Unit Price Change

WTI USD/bbl 65.35 +0.29%
Brent USD/bbl 68.71 +0.39%
Coal uUSD/ton 104.50 +0.87%
Gold USD/oz 3,399.00 +0.19%
Silver USD/oz 38.40 +0.08%
Rubber USD/kg 1.90 +1.40

Last Close Change | CYTD %
PKR/USD 283.4590 -0.27% | +0.57%
PKR/JPN 1.9183 -1.16% | -3.58%
PKR/THB 8.7540 -0.70% | +6.59%
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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